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!"#$%&'#()#!*$(+%#!,$-'..#%$-#/0&#%#
12''.%$3'#42(5'26#72*89.*::'2#%$-#/$5'2$'5#
&%2+'5'2;#/#72*<(-'#4'9#&%)5'2)#4(5=#5='#
3*7"#5='"#$''-#5*#%552%35#%55'$5(*$#%$-#='.7#
5='&#:'5#2%$+'-#4'..#($#)'%23=#'$:($');

>*2#%#1,..#2%$:'#*1#&"#)'2<(3')#1''.#12''#5*#
<()(5#&"#4'9)(5')?

! 444;!*$(+%!,$-'..;3*&# ##
! 444;@='A2(5'2)!%$(1')5*;3*&B9.*:# ##

>(2)5#%$-#1*2'&*)5#/0&#7%))(*$%5'#%9*,5#4=%5#/#-*;#/#3%&'#5*#9'#%#12''.%$3'#42(5'2#C,(5'#9"#
%33(-'$5D#%15'2#1%(.($:#($#&"#$'54*2+#&%2+'5($:#9,)($'))#5*#9'#'E%35;#/5#5,2$'-#*,5#5=%5#/#F,)5#
4%)$05#3,5#*,5#5*#9'#%#)%.')#7'2)*$#%$-#)*#/#1*,$-#)*.%3'#($#42(5($:#4=(3=#C,(3+."#5,2$'-#
($5*#%#1,..89.*4$#7%))(*$;

@='$#%$*5='2#5=($:#=%77'$'-;#G<'2#5='#"'%2)#*1#9'($:#*$.($'#/#($32'%)($:."#$*5(3'-#=*4#
&%$"#7'*7.'#4'2'#9'($:#5%+'$#1*2#%#2(-'#9"#)*#3%..'-#H:,2,)I6#7'*7.'#4=*#4'2'#*$."#5**#
4(..($:#5*#5%+'#"*,2#=%2-#'%2$'-#&*$'"#9,5#$'<'2#2'%.."#9*5='2'-#5*#3*&&,$(3%5'#4(5=#5='(2#
3,)5*&'2);

/#1*,$-#5=%5#(1#/#3*,.-#*$."#='.7#*$'#7'2)*$#($#),33''-($:#*$.($'6#(5#4*,.-#9'#4*25=#&"#5(&'#
%$-#'11*25;#@=2*,:=#&"#9.*:#/#=%<'#&'5#&%$"#7'*7.'#.(+'#"*,;#J*&'#%2'#5*5%.."#3.,'.'))#
4='$#(5#3*&')#5*#*$.($'#&%2+'5($:#%$-#*5='2)#"'5#=%<'#5='#9%)(3#+$*4.'-:'#5*#:'5#)5%25'-;#

/$#&"#C,')5#5*#9,(.-#&"#12''.%$3'#42(5($:#9,)($'))#%$-#='.7#*5='2)#-*#5='#)%&'#/#)5%25'-#
9.*::($:;#/5#1'.5#:2'%5#5*#)=%2'#&"#+$*4.'-:'#%$-#'E7'2('$3'#4(5=#*5='2)#%$-#(5#)5(..#-*')#5*#
5=()#-%";

K15'2#)'<'$#&*$5=)#*1#=%2-#4*2+6#)'.1#72*&*5(*$6#92%$-($:6#%$-#&%$"#1%(.,2')#%.*$:#5='#
4%"#/#1($%.."#'%2$'-#%#1,..85(&'#($3*&'6#&'%$($:#/#4%)#%9.'#5*#C,(5#&"#*11.($'#F*9#1*2#:**-#L#
=*7'1,.."#$'<'2#5*#2'5,2$#5*#(5;#@=%5#4%)#9%3+#($#M%$,%2"#NOOP;#

/0<'#9''$#7,9.()='-#($#&%$"#4'..#+$*4$#%$-#=(:=."#52%11(3+'-#9.*:)#%$-#4*2+'-#4(5=#)&%..#
=*&'#9,)($'))#'$52'72'$',2)#%$-#3*27*2%5(*$)#5*#='.7#9**)5#5='(2#*$.($'#72')'$3';#/#
:,'))#/0&#%$#%,5=*2#%$-#5=()#'Q**+#()#-')(:$'-#5*#='.7#"*,#9'3*&'#*$'#5**;
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/#-*$05#=%<'#%$"#1*2&%.#42(5($:#'-,3%5(*$#%$-#5='#2'%)*$#/#&'$5(*$#5=()#()#5*#)=*4#"*,#5=%5#
%$"9*-"#L#/#2'7'%5#KUVQGWV#4(5=#%#.*<'#*1#42(5($:#3%$#-*#4=%5#/#-(-;

2&98!.::!&$!;$!+5&'!<$%)!=.885$1>#/1#"*,#4%$5#(5#=%2-#'$*,:=6#"*,#4(..#&%+'#(5#=%77'$X

!"#$%&''"($()**$+"#,$-)&,($.-&($/($.&'(01$!"#,$-)&,($./**$()**$+"#1#8#Q%29%2%#J='2

21&)$;%?&5$1

/$#3%)'#"*,#-*$05#+$*4#5=()#%.2'%-"6#($1*2&%5(*$#72*-,35)#%2'#)(YY.($:#=*5;#@='"#%.4%")#
=%<'#9''$#%$-#5='"#%.4%")#4(..#9';#A="Z

Q'3%,)'#7'*7.'#%2'#.**+($:#1*2#)*.,5(*$)#5*#5='(2#72*9.'&)#%..#%2*,$-#"*,;#M,)5#*7'$#%$"#
$'4)7%7'26#)4(53=#*$#5='#@T#*2#),21#5='#/$5'2$'5#%$-#(5#)**$#9'3*&')#%77%2'$5#5=%5#4'#%..#
$''-#1(E')#1*2#*,2#)&%..'2#%$-#.%2:'2#72*9.'&);

Q"#32'%5($:#"*,2#*4$#'Q**+#"*,#5**#3%$#9'#7%25#*1#5=()#4%<'#%$-#(1#"*,#5=($+#5='#&%2+'5#()#
%.2'%-"#)%5,2%5'-6#5=($+#%:%($;

@='2'#&(:=5#9'#%#[G@#*1#3*$5'$5#*$.($'6#9,5#&*)5#*1#(5#()#%35,%.."#,)'.'))6#-*($:#$*5=($:#5*#
='.7#)*.<'#7'*7.'0)#72*9.'&);#/1#"*,#3%$#3*&'#,7#4(5=#"*,2#*4$#1*2&,.%#5*#)*.<'#%#
3*&&*$#72*9.'&6#5='$#"*,#%2'#%.2'%-"#=%.184%"#5='2';#@='#*5='2#=%.1#()#&%2+'5($:#"*,2#
3*$5'$5#)*#5=%5#(5#4(..#9'#1*,$-#9"#*5='2);

@=()#'Q**+#()#:*($:#5*#)=*4#"*,#4=%5#"*,#$''-#5*#-*#(1#"*,#%2'#5*5%.."#3.,'.'))#%9*,5#
($1*2&%5(*$#72*-,35#32'%5(*$;#V*,#3%$#)''#5=()#&($(#:,(-'#%)#%#)5'7#9"#)5'7#%772*%3=#5*#
42(5($:#"*,2#<'2"#1(2)5#'Q**+;#Q')5#*1#%..6#(5#4*$05#3*)5#"*,#%#3'$5#L#,$.'))#"*,#4%$5#5*#7%"#
)*&'*$'#'.)'#5*#-*#"*,2#:2%7=(3);

V*,#4(..#.'%2$#=*4#5*?

! \')'%23=#"*,2#5%2:'5#&%2+'5;
! A2(5'#"*,2#3*$5'$5#4(5=#5='#2'%-'2#($#&($-;
! ]*&9($'#"*,2#($1*2&%5(*$#($5*#%#=(:=#C,%.(5"#'Q**+;
! !%2+'5#"*,2#'Q**+;

/0&#'E3(5'-#5*#)=*4#"*,#=*4#"*,#3%$#32'%5'#)*&'5=($:#12*&#$*5=($:#4(5=*,5#)7'$-($:#
5=*,)%$-)#*1#-*..%2)#*$.($';#/$#1%356#5=()#()#4="#/#3=*)'#5*#:(<'#5=()#'Q**+#%4%"#12''#*1#
3=%2:';#/5#()#&"#72')'$5#5*#"*,#%$-#53!<$%!351;!5&!%8(3%:@!=:(.8(!3((:!3)((!&$!=.88!5&!$1!&$!
<$%)!$1:51(!3)5(1;8>!

/#%.)*#<%.,'#"*,2#1''-9%3+#%$-#(1#"*,#=%<'#C,')5(*$)6#1''.#12''#5*#3*$5%35#&';#^.'%)'#9'%2#
($#&($-#5=%5#/#%&#9,)"#%$-#)*&'5(&')#$*$8,2:'$5#'&%(.)#4(..#5%+'#%#.(55.'#.*$:'2#5*#%$)4'26#
9,5#=%<($:#)%(-#5=()6#/#,),%.."#%$)4'2#%..#'&%(.)#4(5=($#_P#=*,2);

2)3,#4#6#4
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,"6AB!0C!-0D,BD,E

K9*,5#5='#K,5=*2;;;;7%:'#N
/$52*-,35(*$;;;;7%:'#`
V*,2#[':%.#\(:=5);;;;7%:'#a
b*4#5*#^(3+#V*,2#!%2+'5;;;;7%:'#c
\')'%23=($:#/-'%)6#b,$3=')#K$-#@2'$-);;;;7%:'#c
d''7($:#G2:%$(Y'-;;;;7%:'#P
!,)5#b%<'#@**.)#L#W*$05#A*22"6#!*)5#K2'#>2'';;;;7%:'#S
K))'&9.($:#V*,2#U*5');;;;7%:'#eO
]2'%5($:#V*,2#'Q**+;;;;7%:'#eO
]*$<'25($:#V*,2#'Q**+#/$5*#^W>;;;;7%:'#ee
!%2+'5($:#V*,2#'Q**+;;;;7%:'#ee

2)$%&''"($3/0%"4),$').$"%)&'0$#'*)00$.)$-&4)$(-)$%"#,&5)$
("$*"0)$0/5-($"6$(-)$0-",)1$$8#W'$()#A%(5.'"

!"#$7#0($3"$(-)$(-/'5$+"#$(-/'8$+"#$%&''"($3"$$9#f.'%$*2#\**)'<'.5

2)3,#4#7#4

*$+!,$!-)(.&(!/$%)!0+1!213$)4.&5$1!(6$$78
!"#$#%&'#()*+#,-&.*

R#NOOS#!*$(+%#!,$-'..?#T()(5#444;!*$(+%!,$-'..;3*&#

http://www.MonikaMundell.com/


/$%)!A(F.:!G5F'&8

,'58!(#$$7!?$4(8!+5&'!3)((!#.85?!)(;58&)5#%&5$1!)5F'&8!&$!<$%>!,'58!4(.18!<$%!?.1!
.1;!?.11$&!;$!&'(!3$::$+51FH

89%:#;<,#,=%%(#0)&&%>#!,#?%-+#%@#@,4?%-+#A%@#1%&,>)@"#3)'&#%@#>@)+,+#A%@#)&"#

?,@B'0,?#%@#C@%+*0>?/

89%:#;<,#,=%%(#0)&&%>#!,#)->,@,+D#0<)&3,+#%@#1%+'A',+#'&#)&"#.)"

89%:#;<,#,=%%(#0)&&%>#!,#@,4!@)&+,+#)&+#+'?>@'!*>,+#)?#><,#.%@(#%A

?%1,%&,#%><,@#><)&#><,#)*><%@#E$%&'()#$*&+,--F

89%:#;<,#,=%%(#0)&&%>#!,#C)0()3,+#)?#C)@>#%A#)&"#%><,@#C@%+*0>D#,=%%(#%@#?,@B'0,#

A%@#?)-,#%@#+'?>@'!*>'%&/

89%:#;<,#,=%%(#0)&&%>#!,#!@%(,&#+%.&#'&>%#?,C)@)>,#)@>'0-,?#)&+#*?,+#)?#0%&>,&>#%&#

)#.,!?'>,D#!-%3#%@#%><,@#C*!-'?<,+#1,+'*1

89%:#;<,#,=%%(#0)&&%>#!,#)++,+#>%#C)'+#1,1!,@?<'C#?'>,?

89%:#;<,#,=%%(#0)&&%>#!,#%AA,@,+#><@%*3<#)*0>'%&#?'>,?

8G,?:#;<,#,=%%(#HI9#!,#@,+'?>@'!*>,+#A%@#JKLL/

8G,?:#;<,#,=%%(#HI9#!,#%AA,@,+#)?#)#JKLL#!%&*?

8G,?:#;<,#,=%%(#0)&#%&-"#!,#@,+'?>@'!*>,+#.'><#><,#?)1,#@'3<>?#)?#'>#.)?#@,0,'B,+/

2)3,#4#M#4
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*$+!&$!I5?7!/$%)!J.)7(&

^(3+($:#5='#2(:=5#&%2+'5#()#*$'#*1#5='#=%2-')5#5=($:)#"*,#4(..#.'%2$#5*#-*#*$.($'#9'3%,)'#(5#
4(..#-'5'2&($'#5='#2'),.5)#*1#.%,$3=($:#%$#'Q**+#),33'))1,.."#*2#$*5;#/$#1%356#%$"5=($:#"*,#
'<'2#-*#*$.($'#%$-#(5)#*,53*&'#2'.(')#*$#"*,2#($(5(%.#&%2+'5#2')'%23=;#\':%2-.'))#4='5='2#
"*,#($5'$-#5*#)'..#*2#:(<'#%4%"#"*,2#'Q**+6#"*,#$''-#5*#=%<'#%#2'%-"8&%-'#%,-('$3'#*1#
2'%-'2)#%$-#9,"'2)#(1#"*,#'<'2#4%$5#"*,2#'Q**+#5*#9'3*&'#7*7,.%2#'$*,:=;

@='2'1*2'#"*,#$''-#5*#)7'$-#%#:**-#%&*,$5#*1#5(&'#*$#5=()#7%25#*1#"*,2#'Q**+;
@%+'#4=%5'<'2#5(&'#"*,#$''-#5*#-*#"*,2#&%2+'5#2')'%23=;#

"!+$);!$1!=)$?).8&51.&5$1H#A'#%..#-*#(5;#/#-*#(56#"*,#-*#(5#%$-#"*,2#12('$-)#-*#(5;#@='#*$."#
4%"#"*,#&%$%:'#"*,2#5(&'#()#9"#&*$(5*2($:#(5;#/1#5=()#&'%$)#"*,#$''-#5*#4*2+#4(5=#%$#
%.%2&#3.*3+#%$-#)'5#`O8&($,5'#($5'2<%.)#5*#+''7#"*,2#3*$3'$52%5(*$#.'<'.)#=(:=6#5='$#9"#%..#
&'%$)#-*#(5;

/1#*$#5='#*5='2#=%$-#"*,#72'1'2#5*#+''7#%$#*$.($'#)3='-,.'26#1''.#12''#5*#,)'#)*&'#*1#5='#
2'%-"#%<%(.%9.'#)*154%2'#*$#5='#$'5;#A=%5'<'2#(5#5%+')6#52"#"*,2#=%2-')5#5*#+''7#:*($:#L#
)5'7#9"#)5'7#L#%$-#2'&'&9'2#4'#%2'#%..#=,&%$)#4=*#&%+'#&()5%+')#%$-#'E7'2('$3'#
)'59%3+)X

G(8(.)?'51F!2;(.8@!*%1?'(8!"1;!,)(1;8

/5#2'%.."#7%")#5*#7%"#%55'$5(*$#5*#"*,2#(-'%)#%$-#=,$3=');#g,5#1''.($:)#%2'#*15'$#%#:**-#
($-(3%5*2#5=%5#"*,#%2'#*$#5='#2(:=5#52%3+#%$-#)=*,.-#2%2'."#9'#$':.'35'-;#/1#(5#4%)$05#1*2#&'#
1*..*4($:#&"#:,5#1''.($:)6#5='$#/#4*,.-#)5(..#9'#).%<($:#%4%"#($#%#=*5#+(53='$#%)#%#3='1;

V*,#4(..#$''-#5*#92%($)5*2&#(-'%)#%$-#52'$-)#%$-#5*#-*#5=()#.**+#%5#&"#),::')5(*$)#9'.*4;#
K5#5=()#)5%:'#"*,#F,)5#4%$5#5*#5%+'#%#.*5#*1#$*5')#%$-#42(5'#-*4$#'<'2"5=($:#5=%5#3*&')#5*#
&($-6#2':%2-.'))#=*4#)(.."#(5#&(:=5#)*,$-#5*#"*,;#@='#(-'%#()#5*#32'%5'#%#2%4#9,)($'))#7.%$#
1*2#"*,2#'Q**+#(1#"*,#)*#4()=#L#%#7.%$#5=%5#4(..#).*4."#:2*4#($5*#%#1,..#9.*4$#&%2+'5($:#
)52%5':";

G(8(.)?'51F!K!C5)8&!E&(=8

! @%.+#4(5=#%#52,)5'-#12('$-#%9*,5#"*,2#'Q**+#(-'%;#/1#='B)='#()#%$#*,5)(-'2#5*#"*,2#
($-,)52"#5=%5#()#:2'%56#9'3%,)'#%#7%(2#*1#12')=#'"')B'%2)#3%$#9'#4*25=#%#1*25,$';

! T()(5#1*2,&)#5*#)''#4=%5#7'*7.'#$''-#%$-#4%$5;#V*,#*15'$#:'5#5='#9')5#1.%)=89,.9#
&*&'$5);

! \'%-#$'4)7%7'2)6#4%53=#5='#$'4)#%$-#)'%23=#5='#$'5#1*2#7'*7.'0)#3*&&*$#
72*9.'&)#5=%5#$''-#1%)5#)*.,5(*$);#/1#"*,#5=($+#"*,#3%$#72*<(-'#%#)*.,5(*$#4(5=#4*2-)#
%$-#7(35,2')6#5='$#"*,#1*,$-#"*,2)'.1#%$#'Q**+#5*7(3#5=%5#4*2+);

2)3,#4#N#4
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A=(.'#"*,#-*#"*,2#2')'%23=6#42(5'#-*4$#$*5')6#)32(99.'6#-**-.'6#3*..'35#4'9#3.(77($:)#%$-#
-*#%..#"*,#3%$#5*#32'%5'#%#2(3=#2')'%23=#1(.'#5*#:(<'#"*,#5='#9%)(3#12%&'#1*2#"*,2#'Q**+;

@='#&*2'#)$(77'5)#%$-#(-'%)#"*,#3*..'356#5='#'%)('2#(5#4(..#9'#4='$#"*,#:'5#5*#%))'&9.'#
"*,2#'Q**+;#b*4'<'26#(1#"*,#%2'#$*5#)52*$:#*$#72'7%2%5(*$6#%5#.'%)5#&%+'#),2'#5*#:'5#"*,2#
5*7(3#h$(3='i#2(:=5;#V*,#4%$5#5*#1($-#%#$(3='#5*#42(5'#%9*,5;#G$'#5=%5#=%)#'$*,:=#&*$5=."#
)'%23=')#*$#g**:.'#5*#:,%2%$5''#%#3'25%($#.'<'.#*1#($5'2')5#($#5='#&%2+'57.%3';

@='#9')5#5**.#5*#-*#5=()#12''#*1#3=%2:'#()#3%..'-#g**:.'#K-4*2-)#d'"4*2-#@**.;#Q'.*4#()#%#
)32''$#)=*5#*1#=*4#&%$"#7'*7.'#)'%23='-#1*2#($1*2&%5(*$#*$#/&0112#34&)-51"6#%$-#/71'#-1#
34&)-&#&01126#($#M%$,%2"#NOOS;#^%"#3.*)'#%55'$5(*$#5*#5='#+'"4*2-)#($#5='#)32''$#)=*5);

K)#"*,#3%$#)''6#5='2'#()#7.'$5"#*1#-'&%$-#*,5#5='2'#5*#:'5#5=()#'Q**+#2'%-#9"#=,$-2'-)#(1#
$*5#5=*,)%$-)#*1#7'*7.';#

2)3,#4#O#4
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G(8(.)?'51F!,)(1;8

A=%5#%2'#52'$-)#%$-#=*4#3%$#4'#2')'%23=#5='&Z#/1#"*,#.**+#%2*,$-#"*,#%$-#+''7#"*,2#
'"')#%$-#'%2)#7''.'-#5*#4=%5#()#:*($:#*$#($#5='#4*2.-#"*,0..#)**$#-()3*<'2#52'$-)#"*,#
$'<'2#'<'$#3*$5'&7.%5'-#9'1*2'#$*4;

@=($+#*1#5='#($32'%)($:#52'$-#*1#:%-:'5)6#=*&'#2'$*<%5(*$)#%$-#5='#'<'2#.%)5($:#$''-#5*#
)5%"#).(&6#.**+#:**-#%$-#1''.#)'E";#@2'$-)#%2'#%..#%2*,$-#,)#%5#%$"#:(<'$#5(&';#@='#)'32'5#
='2'#()#5*#.**+#9'"*$-#5='#*9<(*,)#%$-#5*#-(:#-''7'2#5*#1($-#5='#:*.-'$#52'$-);

T()(5#g**:.'#@2'$-)#%$-#,)'#5='#72'<(*,)."#&'$5(*$'-#!""#$%&'()"*(+&,%-)"*(&.""$#5*#
1($-#5=*)'#)&%..'26#"'5#&*2'#72*&()($:#$(3=');#>*2#$*4#"*,#4%$5#5*#)5%"#%4%"#12*&#5='#
3.%))(3#%$-#5(&'.'))#52'$-)#,$.'))#"*,#%2'#72'7%2'-#5*#-*#%#.*5#*1#&%2+'5($:;#A2(5($:#%9*,5#
5*7(3)#.(+'?

! b*4#5*#.*)'#4'(:=5#1%)5;
! b*4#5*#)5*7#)$*2($:;
! b*4#5*#C,(5#)&*+($:;

/)#:*($:#5*#9'#=%2-'2#5*#&%2+'5#-,'#5*#5='#)=''2#3*&7'5(5(*$;#/$)5'%-#52"#5*#7(3+#%#)&%..'2#
$(3='6#%.)*#3%..'-#%#.*$:#5%(.#+'"4*2-#h3*$)()5($:#*1#)'<'2%.#+'"4*2-)#5*#1*2&#%#)'%23=#
)52($:i;

U(3=')#h52'$-)i#),3=#%)#/71'#-1#8)329.#+194#5:1;6#*2#/&)*+#')+*#-1#<)2&1=&4#+194#71<&6#
=%<'#=(:='2#3=%$3')#*1#9'($:#)*.-#*2#2'%-#9'3%,)'#5='"#%2'#.'))#)%5,2%5'-#%$-#3%$#
5='2'1*2'#9'#72*&*5'-#4(5=#.'))#'11*25#5=%$#%#=(:=."#3*&7'5(5(<'#$(3=';

G$3'#"*,#=%<'#%#$(3='#5=%5#.'$-)#(5)'.1#5*#'Q**+#32'%5(*$#-,'#5*#(5)#-'&%$-#%$-#.%3+#*1#
%<%(.%9.'#*$.($'#3*$5'$5#"*,#%2'#4'..#*$#"*,2#4%"#5*#32'%5'#%#1%$5%)5(3#($1*2&%5(*$#'Q**+;

L((=51F!0)F.15M(;

U*4#5=%5#"*,#=%<'#%#2*,:=#2*%-#&%7#(5#()#5(&'#5*#5%+'#(5#%$-#=,$5#1*2#%<%(.%9.'#($1*2&%5(*$;#
j)'#g**:.'6#"*,2#.(92%2"6#9.*:)#%$-#4'9)(5')#5*#1($-#%)#&,3=#($1*2&%5(*$#%)#"*,#3%$#*$#
5='#),9F'35;#/1#"*,#$''-#5*6#7'2,)'#9**+)6#<(-'*)#%$-#%$"5=($:#'.)'#5=%5#:(<')#"*,#5='#1,..#
7(35,2'#%9*,5#%#3'25%($#$(3=';

]*..'35#%..#)$(77'5)#%$-#+''7#5='&#($#*$'#=%$-"#.*3%5(*$;#/#),::')5#"*,#32'%5'#%#)(&7.'#
)72'%-)=''5#5*#*2:%$(Y'#%..#"*,2#j\[)#%$-#)5(3+#5='&#($5*#%#1*.-'2#3%..'-#/4&*&)4376;#K.)*#
,)'#5=()#1*.-'2#1*2#%$"#(&%:')6#)32''$#)=*5)6#'53;#),9F'35#5*#5='#&%55'2;

W*#5='#)%&'#1*2#%..#"*,2#*11.($'#2')'%23=#)$(77'5);#j)'#%#)=*'#9*E6#%#-2%4'2#($#"*,2#*11(3'#
5%9.'#*2#%#)7'3(%.#)7%3'#($#"*,2#=*&'#5*#+''7#'<'2"5=($:#5*:'5='2#%$-#$'%5;#

Q'($:#*2:%$(Y'-#$*4#4(..#)5*7#"*,#12*&#4%)5($:#<%.,%9.'#5(&'#.%5'2#*$;
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@**.)#%2'#:**-6#')7'3(%.."#(1#5='"#%2'#12''6#2(:=5;#hU*5'?#5*#)'..#"*,2#'Q**+#"*,#$''-#5*#
($<')5#%#)&%..#%&*,$5#*1#&*$'"6#)''#9'.*4i;

b'2'#()#4=%5#"*,#4(..#$''-#5*#3*&7.'5'#5='#$'E5#1'4#)5'7)?

! 0=(1!0335?(H#G7'$#G11(3'#()#5='#$,&9'2#*$'#)*154%2'#4='$#(5#3*&')#5*#'Q**+#
32'%5(*$;#/#.*<'#GG#%$-#%35,%.."#72'1'2#(5#5*#!(32*)*15#G11(3'#9'3%,)'#(5#%..*4)#&'#5*#
32'%5'#'<'2"5=($:#/#$''-#1*2#&"#9,)($'))6#($3.,-($:#A*2-#-*3,&'$5)6#fE3'.#
)72'%-)=''5)6#^W>#-*3,&'$5)#%$-#J.(-'#J=*4#^2')'$5%5(*$);#

! O2JIH#/1#"*,#4%$5#%#:2'%5#(&%:'#&%$(7,.%5(*$#)*154%2'#5=%5#()#%9)*.,5'."#12''#"*,#
3%$05#.**+#7%)5#g/! ;̂#V*,#3%$#2')(Y'#%$-#&%$(7,.%5'#%$"#(&%:')#"*,#($5'$-#5*#,)'#
1*2#"*,2#'Q**+#%$-#'<'$#32'%5'#"*,2#*4$#:2%7=(3);

! C5)(E'$&H#/1#"*,#,)'#>(2'1*E#5*#92*4)'#5='#4'9#h%$-#"*,#)=*,.-i6#5='$#5=()#$(15"#
%--*$#4(..#%..*4#"*,#5*#5%+'#)32''$#)=*5)#*1#4'9#7%:')#%$-#7%25)#*1#5='&#%5#4(..;#K#
:2'%5#5**.#5*#=%<'#(1#"*,#'<'2#4%$5#5*#)=*4#"*,2#2'%-'2)#)*&'5=($:#($#&*2'#-'5%(.;#
W*4$.*%-#>(2'J=*5#='2';

! "1!(PQ%175(!.??$%1&#(1#"*,#4%$5#5*#)'..#"*,2#'Q**+?#j$.'))#"*,#%.2'%-"#=%<'#"*,2#
*4$#4'9#)(5'#)'5,7#"*,#$''-#%#7%"&'$5#:%5'4%"#5*#,7.*%-#"*,2#'Q**+#5*#%$-#
3*..'35#7%"&'$5);#f8F,$+('#()#9"#1%2#5='#9')5#<%.,'#1*2#&*$'"#%$-#1*2#%#&'%)."#
kaB&*$5=#"*,#3%$05#2'%.."#3*&7.%($#%5#%..;

! "!I.<I.:!.??$%1&#5*#3*..'35#7%"&'$5)?#/1#"*,#,)'#'8F,$+('6#^%"^%.#4(..#
%,5*&%5(3%.."#9'#($5':2%5'-#($5*#5='#52%$)%35(*$#72*3'))#9,5#"*,#)5(..#$''-#5*#)(:$#,7#
4(5=#5='&#9'1*2'=%$-;#^%"^%.#()#12''#9"#5='#4%";

b'2'#()#5='#5=($:#&%$"#7'*7.'#:'5#3*$1,)'-#%9*,5;#/1#"*,#%.2'%-"#=%<'#"*,2#*4$#)'.18
=*)5'-#4'9)(5'B9.*:6#5='$#"*,#-*$05#$''-#5*#:'5#%$#'8F,$+('#%33*,$5#9'3%,)'#"*,#3%$#
7.%3'#%#^%"^%.#/89+#"1'6#9,55*$)#-(2'35."#*$5*#"*,2#)(5';

K.5'2$%5(<'."#"*,#3%$#%.)*#)'5,7#%#12''#9.*:#*$#Q.*::'2;3*&#%$-#,)'#5='#)(5'#5*#7,)=#"*,2#
'Q**+)#1*2#Y'2*#3*)5;#

J*#($#'11'35#"*,#=%<'#5=2''#*75(*$)#5*#)'..#"*,2#'Q**+6#%)),&($:#"*,#%2'#($5'$-($:#5*#)'..#
%$-#$*5#F,)5#:(<'#(5#%4%"?

e; J'5,7#%#12''#9.*::'2#9.*:#%$-#7.%3'#^%"^%.#/89+#"1'6#9,55*$)#*$#5='#)(5';
N; j)'#^%"^%.#9,55*$)#*$#"*,2#)'.18=*)5'-#)(5'6#';:#&*$5=."#=*)5($:#3*)5)#%$-#-*&%($#
7,23=%)';

`; J(:$#,7#4(5=#'8F,$+('# ##1*2#kaB&*$5=#%$-#)'..#"*,2#'Q**+)#1,))812'';#
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K15'2#"*,#=%<'#72'7%2'-#"*,2)'.1#4'..#(5#()#5(&'#5*#:'5#%..#"*,2#$*5')#($5*#*2-'2;#@='#'%)(')5#
%$-#1%)5')5#4%"#5*#-*#5=()#()#9"#52"($:#5*#4*2+#*,5#%#.*:(3%.#)'C,'$3'#5*#5='#($1*2&%5(*$;

!*)5#*15'$#5=()#()#)*&'5=($:#.(+'#L#($52*-,35(*$#L#5%9.'#*1#3*$5'$5)#L#.':%.#2(:=5)#L#)5'7#*$'#
L#)5'7#54*#L#)5'7#5=2''#L#'53;#8#1($%.#$*5');

/1#"*,#.**+#3.*)'."#($5*#%$"#'Q**+#"*,#=%<'#7,23=%)'-#($#5='#7%)5#"*,#4(..#)''#%#3*&&*$#
)52,35,2'#5*#&*)5#*1#5='&;#K)#.*$:#%)#5='#($1*2&%5(*$#($#"*,2#'Q**+#&%+')#)'$)'#5*#"*,2#
2'%-'2)#(5#-*')$05#&%55'2#&,3=#=*4#"*,#)52,35,2'#5='#.*5;#Q'#32'%5(<'#%$-#,)'#"*,2#
(&%:($%5(*$;

/#%.4%")#,)'#%#2*,:=#-2%15#*$#%#7('3'#*1#7%7'2#5*#='.7#&'#+''7#*2:%$(Y'-#4(5=#5='#9**+0)#
)'C,'$3';#/#)5%25#9"#F*55($:#-*4$#5='#&%($#7*($5'2)#%$-#5='$#%))'&9.'#5='&#($5*#%#.*:(3%.#
*2-'2;#@='$#/#,)'#5=()#-2%15#5*#42(5'#5='#%35,%.#'Q**+;

-)(.&51F!/$%)!(6$$7

V*,2#$'E5#)5'7#()#5*#42(5'#"*,2#'Q**+;#@*#-*#5=()#*7'$#,7#%#$'4#-*3,&'$5#($#"*,2#G7'$#
G11(3'#42(5'2#9"#$%<(:%5($:#*$#"*,2#3*&7,5'2#5*#,-)4-#>#$??#:41@4)<*#>#A.&"ABB53&#>#
A.&"ABB53&#C45-&4D#

b($5?#>*2&%5#"*,2#'Q**+#12*&#)32%53=#9"#($)'25($:#='%-'2)#%$-#1**5'2)#4(5=#7%:'#$,&9'2)#
%$-#%$"#($1*2&%5(*$#"*,#4%$5#5*#,)'#.(+'#%#.($+#5*#"*,2#4'9)(5';#K#<'2"#:**-#5,5*2(%.#5*#
)=*4#"*,#=*4#"*,#3%$#)'5,7#7%:'#)5".')#($#GG#()#)(5,%5'-#='2';#M,)5#1*..*4#5='#
($)52,35(*$)#)5'7#9"#)5'7#%$-#"*,#)=*,.-#9'#*$#"*,2#4%"#4(5=($#5='#$'E5#`O#&($,5');

G$3'#"*,2#7%:'#)5".')#%2'#)'56#)5%25#42(5($:;#j)'#3*&&*$#1*$5)#.(+'#$45)?#14#E5<&*#F&'#
G1<)"#%$-#)#B1"-#*5H&#1B#)419";#IJ;#W*($:#)*#4(..#&%+'#(5#'%)('2#1*2#7'*7.'#5*#2'%-#"*,2#
'Q**+;#

/1#"*,#2'%.."#)52,::.'#5*#1*2&%5#"*,2#'Q**+#*,5)*,23'#(5#5*#%#)'2<(3'#72*<(-'2;

W*$05#1*2:'5#5*#($3*27*2%5'#='.71,.#)32''$#)=*5)#5*#='.7#:,(-'#"*,2#2'%-'2);#W'7'$-($:#*$#
4='5='2#"*,#)'..#"*,2#'Q**+#*2#:(<'#(5#%4%"#1*2#12''#"*,#$''-#5*#7%"#&*2'#*2#.'))#%55'$5(*$#
5*#5=()#3=%75'2;#

@='#&*)5#<%.,%9.'#7%25#*1#"*,2#'Q**+#4(..#%.4%")#9'#5='#%35,%.#3*$5'$5#L#5='#($1*2&%5(*$X
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/1#"*,#,)'#G7'$#G11(3'#5*#42(5'#"*,2#'Q**+6#5='$#3*$<'25($:#(5#($5*#^W>#()#%)#'%)"#%)#
3.(3+($:#5='#^W>#9,55*$#($#"*,2#-*3,&'$5;#/5#5%+')#%#&'2'#1'4#)'3*$-);#Q')5#*1#%..#"*,#3%$#
%.4%")#:*#9%3+#%$-#2'83*$<'25#(5#(1#"*,#1($-#5"7($:#&()5%+')#*2#<(),%.#'22*2);

@=()#()#*$'#*1#5='#2'%)*$)#4="#/#.*<'#G7'$#G11(3';#^.,)#5='#)*154%2'#4*2+)#*$#!(32*)*156#
K77.'#%$-#[($,E6#%..*4($:#72'55"#&,3=#%..#3*&7,5'2#,)'2)#5*#,)'#GG#12''#*1#3=%2:';

j)($:#GG#=%)#%$*5='2#9'$'1(5;#V*,#3%$#42(5'#%$-#32'%5'#"*,2#*4$#'Q**+)#($#$*#5(&'#%5#%..;#
/#,),%.."#-*$05#)7'$-#&*2'#5=%$#*$'#-%"#*$#32'%5($:#%$#'Q**+#*1#5=()#)(Y'#($3.,-($:#
2')'%23=6#%$-#(1#/#4%)#5*#)'..#(56#(5#4*,.-#3*$5($,'#5*#7%"#&'#1*2#"'%2)#5*#3*&'#4(5=*,5#%$"#
&%F*2#'11*25;#

2!?.::!&'58!&)%(!)(85;%.:!51?$4(S

@=%50)#(5X#/1#"*,#'E7'35'-#5=()#7%25#*1#"*,2#'Q**+#32'%5(*$#5*#9'#&*2'#3*&7.(3%5'-#5='$#/#
3%$05#='.7#"*,;#?i

J.)7(&51F!/$%)!(6$$7

Q')(-')#'Q**+#2')'%23=#%$-#5='#%35,%.#3*$5'$5#32'%5(*$6#&%2+'5($:#()#5='#&*)5#5(&'#
3*$),&($:#7%25#*1#($1*2&%5(*$#72*-,35#32'%5(*$;#A=(.'#&%2+'5'2)#4(5=#9(:#&%(.($:#.()5)#*15'$#
&%+'#5=*,)%$-)#*1#-*..%2)#($#%#)($:.'#-%"#-,'#5*#5='#)=''2#)(Y'#*1#5='(2#.()56#&*)5#*1#,)#
=%<'#5*#)5%25#12*&#)32%53=;#/$#&%2+'5($:#'<'2"5=($:#3*&')#-*4$#5*#$,&9'2)#8#5='#&*2'#
7'*7.'#+$*4#%9*,5#"*,2#72*-,35#L#5='#&*2'#4(..#9,"#(5;#

@='#3*&&*$#)%"($:#/!-K*#)#"9<8&4*#@)<&6#3'25%($."#%77.(');

@='2'1*2'#"*,#$''-#5*#:'5#32'%5(<'#%$-#&%2+'5#"*,2#'Q**+#5*#%)#&%$"#7'*7.'#%)#"*,#3%$;#
V*,#3%$#-*#5=()#($#&%$"#4%")#L#12''#*2#4(5=#%#&*$'5%2"#($<')5&'$5;

b'2'#%2'#)*&'#(-'%)#*$#=*4#"*,#3*,.-#&%2+'5#"*,2#'Q**+#5*#:'5#"*,2#32'%5(<'#F,(3')#
1.*4($:6#F,)5#$*5'#5=%5#5=()#.()5#()#9"#$*#&'%$)#%..#'E=%,)5(<'#%$-#($3.,-')#(-'%)#5*#&%2+'5#
12''#%$-#)*.-#'Q**+)?

%149<#<)42&-5"@L#&0)+#M"1-&#-7&54#EA,NL#8?1@@5"@L#8?1@#31<<&"-5"@L#B4&&#;1'"?1);*#'5-7#
'&8*5-&#*98*345.-51"#81OL#,P95;11L#Q98:)@&*L#R4)5@*?5*-L#*P9&&H&#.)@&*L#AEA*#1"#
&O5*-5"@#.41;93-#;1'"?1);*L#*135)?#<&;5)L#ST#<)42&-5"@L#::R#);=&4-5*5"@D

>($%.#$*5'?#/#4%$5#5*#.'%<'#"*,#9"#)%"($:#5=%$+#"*,#1*2#5%+($:#5='#5(&'#5*#2'%-#5=()#)=*25#
'Q**+;#/1#5='#9**+#='.7'-#"*,6#5='$#/0-#.*<'#5*#='%2#12*&#"*,;#/1#(5#-(-$056#/0-#%.)*#.*<'#5*#
='%2#12*&#"*,;#V*,#3%$#3*$5%35#&'#*$#<1"52)<9";&??#U)-V#@<)5?D31<

:"'/8&$:#'3)**
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